
 

ON-LINE ONLY! 
REAL ESTATE AUCTION!   

7450 Broad St NW-CARROLL, OH 43112 
 

Auction Begins to End Sunday Evening 
SEPTEMBER 8, 2024 @ 7:00 PM - Soft Close 

 
This two-story single family home is located close to Route 33. Auction features (6) Contiguous Lots including the lot which the house sits on (Total Acreage-
Approx 1.0332ac),  30x40 Pole Building with electric (Built 1977) & Shed with Lean To (Will need work). The house has been destroyed by fire. Well and Septic.  
NOTE: Home is being auctioned due to Partition Court Order. Fairfield County Case #23CV541; Subject to court approval if home does not meet 
reserve. Please review bid packet. Potential Buyers are strongly encouraged to inspect the property before bidding (Will not be able to enter house).  
 

Property Viewing: Wednesday, August 28 from 4:00 PM to 6:30 PM! 
 
ON-LINE REAL ESTATE TERMS: 10% BUYER'S PREMIUM will be added to the final bid price to establish Contract Selling Price. Property sells AS-IS 
with Reserve of $50,000.00, Total Taxes for all (6) Lots in 2023 were $745.82. All bidders must review and sign the Acknowledgement of Terms & 
Conditions document prior to bidding. NOTE: After the auction closes, the successful Bidder must sign and return the purchase contract and any other required 
documents electronically within 24 hours. Deposit: The successful bidder must provide a $3,000 deposit (earnest money) via electronic transfer. Closing: The 
buyer must complete the purchase within 30 days of the auction. The seller will cover the costs of the owner's title insurance, deed preparation, conveyance fee, 
and the proration of real estate taxes. See dafauction.com or auctionohio.com for Bid Packet. 
  

AUCTION OHIO REAL ESTATE 
ON-LINE BIDDING & MARKETING provided by AO REAL ESTATE®  

AUCTIONEER/REALTOR – DAVID FLOOD (614) 783-8339 
 

                                         See www.auctionzip.com (ID 5526) for Flyers & Pictures 
Information is deemed reliable but not guaranteed. 

 

https://d3j17a2r8lnfte.cloudfront.net/aoa/2024/6/tGlH061cW7eQlQN3FcrdUXKU.pdf
https://d3j17a2r8lnfte.cloudfront.net/aoa/2024/6/tGlH061cW7eQlQN3FcrdUXKU.pdf
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AGENCY DISCLOSURE STATEMENT  
 

The real estate agent who is providing you with this form is required to do so by Ohio law.  You will not be bound to pay the 

agent or the agent’s brokerage by merely signing this form.  Instead, the purpose of this form is to confirm that you have been 

advised of the role of the agent(s) in the transaction proposed below.  (For purposes of this form, the term “seller” includes a landlord 

and the term “buyer” includes a tenant.) 

Property Address: ____________________________________________________________________________________________ 

Buyer(s): __________________________________________________________________________________________________ 

Seller(s): __________________________________________________________________________________________________ 

 

I. TRANSACTION INVOLVING TWO AGENTS IN TWO DIFFERENT BROKERAGES 

The buyer will be represented by ______________________________________________, and ______________________________.   
 

The seller will be represented by ______________________________________________, and ______________________________. 

 

II. TRANSACTION INVOLVING TWO AGENTS IN THE SAME BROKERAGE 

If two agents in the real estate brokerage ___________________________________________________________________________ 

represent both the buyer and the seller, check the following relationship that will apply: 

 Agent(s)_____________________________________________________________ work(s) for the buyer and 

Agent(s)_____________________________________________________________ work(s) for the seller.  Unless personally 

involved in the transaction, the principal broker and managers will be “dual agents,” which is further explained on the back of this 

form.  As dual agents they will maintain a neutral position in the transaction and they will protect all parties’ confidential 

information. 

 Every agent in the brokerage represents every “client” of the brokerage.  Therefore, agents ______________________________ 

and _____________________________ will be working for both the buyer and seller as “dual agents.”  Dual agency is explained 

on the back of this form.  As dual agents they will maintain a neutral position in the transaction and they will protect all parties’ 

confidential information.  Unless indicated below, neither the agent(s) nor the brokerage acting as a dual agent in this transaction 

has a personal, family or business relationship with either the buyer or seller.  If such a relationship does exist, explain: 

_______________________________________________________________________________________________________. 

 

III. TRANSACTION INVOLVING ONLY ONE REAL ESTATE AGENT 

Agent(s)  ______________________________________ and real estate brokerage _____________________________________ will  

 be “dual agents” representing both parties in this transaction in a neutral capacity.  Dual agency is further explained on the back of 

this form.  As dual agents they will maintain a neutral position in the transaction and they will protect all parties’ confidential 

information.  Unless indicated below, neither the agent(s) nor the brokerage acting as a dual agent in this transaction has a 

personal, family or business relationship with either the buyer or seller.  If such a relationship does exist, explain: ____________ 

_______________________________________________________________________________________________________. 

 represent only the (check one)  seller or  buyer in this transaction as a client.  The other party is not represented and agrees to 

represent his/her own best interest.  Any information provided the agent may be disclosed to the agent’s client. 

 

CONSENT 

I (we) consent to the above relationships as we enter into this real estate transaction.  If there is a dual agency in this transaction, I 

(we) acknowledge reading the information regarding dual agency explained on the back of this form. 

_____________________________________________ _____________________________________________ 

 

_____________________________________________ _____________________________________________ 

 

AGENT(S) BROKERAGE 

AGENT(S) BROKERAGE 

BUYER/TENANT DATE 

BUYER/TENANT DATE 

SELLER/LANDLORD DATE 

SELLER/LANDLORD DATE 

7450 Broad Street Northwest, Carroll, OH 43112

Ronald Clark Thomas and French Edward Thomas

David Flood Auction Ohio -AO Real Estate
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DUAL AGENCY  
 

 

 

Ohio law permits a real estate agent and brokerage to represent both the seller and buyer in a real estate transaction as long as this is 

disclosed to both parties and they both agree.  This is known as dual agency.  As a dual agent, a real estate agent and brokerage 

represent two clients whose interests are, or at times could be, different or adverse.  For this reason, the dual agent(s) may not be able 

to advocate on behalf of the client to the same extent the agent may have if the agent represented only one client. 

 

As a dual agent, the agent(s) and brokerage shall: 

• Treat both clients honestly; 

• Disclose latent (not readily observable) material defects to the purchaser, if known by the agent(s) or brokerage; 

• Provide information regarding lenders, inspectors and other professionals, if requested; 

• Provide market information available from a property listing service or public records, if requested; 

• Prepare and present all offers and counteroffers at the direction of the parties; 

• Assist both parties in completing the steps necessary to fulfill the terms of any contract, if requested. 

 

As a dual agent, the agent(s) and brokerage shall not: 

• Disclose information that is confidential, or that would have an adverse effect on one party’s position in the transaction, 

unless such disclosure is authorized by the client or required by law; 

• Advocate or negotiate on behalf of either the buyer or seller; 

• Suggest or recommend specific terms, including price, or disclose the terms or price a buyer is willing to offer or that a seller 

is willing to accept; 

• Engage in conduct that is contrary to the instructions of either party and may not act in a biased manner on behalf of one 

party. 

 

Compensation:  Unless agreed otherwise, the brokerage will be compensated per the agency agreement. 

 

Management Level Licensees:  Generally, the principal broker and managers in a brokerage also represent the interests of any buyer 

or seller represented by an agent affiliated with that brokerage.  Therefore, if both buyer and seller are represented by agents in the 

same brokerage, the principal broker and manager are dual agents.  There are two exceptions to this.  The first is where the principal 

broker or manager is personally representing one of the parties.  The second is where the principal broker or manager is selling or 

buying his own real estate.  These exceptions only apply if there is another principal broker or manager to supervise the other agent 

involved in the transaction. 

  

Responsibilities of the Parties:  The duties of the agent and brokerage in a real estate transaction do not relieve the buyer and seller 

from the responsibility to protect their own interests.  The buyer and seller are advised to carefully read all agreements to assure that 

they adequately express their understanding of the transaction.  The agent and brokerage are qualified to advise on real estate matters.  

IF LEGAL OR TAX ADVICE IS DESIRED, YOU SHOULD CONSULT THE APPROPRIATE PROFESSIONAL. 

 

Consent:  By signing on the reverse side, you acknowledge that you have read and understand this form and are giving your 

voluntary, informed consent to the agency relationship disclosed.  If you do not agree to the agent(s) and/or brokerage acting as a dual 

agent, you are not required to consent to this agreement and you may either request a separate agent in the brokerage to be appointed 

to represent your interests or you may terminate your agency relationship and obtain representation from another brokerage.   

 

 

Any questions regarding the role or responsibilities of the brokerage or its agents should be directed to: attorney or to: 

Ohio Department of Commerce 

Division of Real Estate & Professional Licensing 

77 S. High Street, 20th Floor 

Columbus, OH 43215-6133 

(614) 466-4100 

 

 

















































 
 

ONLINE REAL ESTATE AUCTION  
Frequently Asked Questions: 

• What are the steps before placing a bid? 
1. Secure financing or obtain documentation of proof of funds. 
2. Review and sign the Acknowledgment of Terms and Conditions and the Agency 

Disclosure Statement. 
3. View the property and arrange inspections, if desired. 
4. Register on auctionohio.com & obtain bidder number that will be emailed to you. 
5. AFTER completing steps 1-4, start bidding online. Happy Bidding! 

• What is a buyer’s premium? 
o A premium of 10% of the winning bid will be added to arrive at the final purchase 

price paid by the buyer at time of closing.  
• What is a reserve? 

o A reserve is the minimum price that a seller is willing to accept for a property. 
• What is an undisclosed reserve? 

o An undisclosed reserve is a confidential reserve (see definition above) that is not 
explicitly publicized on the site or other marketing.  

• How do I know when the undisclosed reserve is met? 
o When the minimum price that the Seller is willing to accept for this property has 

been met, the “Reserve Not Met” notice will disappear from the bid box.  
• What does “AS-IS” mean? 

o “As-Is” means that a property sells in its exact current condition at the time of the 
auction. 

• What does no contingencies mean? 
o No contingencies means that the property sells not subject to any additional 

conditions, i.e., financing, appraisals, inspections, repairs, payment of closing 
costs, or otherwise.  

• Do I have the right to an inspection? 
o Yes, buyers have the right to have an inspection at their own cost.  If desired, 

inspections are recommended prior to bidding. The sale of the property is not 
contingent upon the inspection results.  

• Can I finance the purchase of the property? 
o You can finance your purchase, but the sale of a property is not contingent upon 

the ability to secure financing or to cover an appraisal gap. Once you are the 
successful winning bidder you are legally obligated to purchase the property.  

• What if I want a Buyer’s Agent to represent me? 
o Buyer’s agents are welcome.  Your agent must send an Agency Disclosure 

Statement, prior to bidding on the auction.  
• If I have a Buyer’s Agent, do I bid or does the agent bid? 

o We recommend the person who will be purchasing the property registers and 
does the bidding on the website. However, if you would like your Buyer’s Agent 
to bid on your behalf, we recommend a written agreement stipulating the 
authority you are granting on the bidding limitations. 

• What can I expect in the final moments of the online auction? 
o The bidding platform has an Auto-Extend feature that allows everyone a fair 

chance to bid. This feature allows for all buyers to participate and have equal 
opportunity to bid regardless of internet connectivity. When a bid comes in within 
5 minutes of the online auction deadline, the deadline timer will automatically 
extend by adding 5 minutes to the countdown. The time will continue to extend in 
this way until the bidding activity has stopped.  

Submit bids online at www.AUCTIONOHIO.com    

http://www.auctionohio.com/
http://bit.ly/AOsignupnow


 
 

ONLINE AUCTION DAY 
EXPECTATIONS 
 

❑ Once the winning bidder is determined, the Buyer/Buyer’s 

Agent will be notified immediately by phone.  

❑ Purchase contract documents will be emailed to the 

Buyer/Buyer’s Agent via Dotloop.  

❑ Buyer must sign and return documents within 24 hours of the 

online auction ending.  

❑ Earnest money request will be emailed to the Buyer via 

“Earnnest” for an ACH transfer of funds. (See Earnest 

Money Guide with EARNNEST document.) 

❑ Buyer must complete the earnest money deposit request 

within 24 hours.  

❑ Buyer signed purchase contract will be sent to the Seller for 

their signature(s).  

❑ Once the contract is signed by both parties, a copy will be 

emailed to the Buyer/Buyer’s Agent with transaction contact 

information and deadlines.  

 
 

Submit bids online at www.AUCTIONOHIO.com 
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